
ʳʵʩʰʲʻʸʰ ʽʹʬʲʰʹ ʵʶʬʸʨʺʵʸʰʹ ʳʵʫʬʲʰʹ ˃ʰʸʰʯʨʫʰ ʶʨʸʨʳʬʺʸʬʩʰ 

► Access technology: Mix of 2G/3G/4G 

► Access nodes dimensioning:  scorched earth approach, Single RAN concept 

► Core technology: MGW/MSS 

► Transmission technology: 

► Backhaul – Ethernet microwave radiolines 

► Core – Ethernet / IP network  

► CDMA network - utilizes 5MHz spectrum (UL+DL) and 100 % geographical coverage 

► Interconnection: TDM MGW  

► Hypothetical operator 

► Market share : 33%  

► Utilized spectrum (UL+DL): 2G – 33MHz, 3G – 30 MHz,  4G -30 MHz  

► Geographical coverage: 2G – 87%, 3G – 50%, 4G – 20% 

► Economical: 

► WACC - 13,72%  

► Depreciation approach: annuity 

 

 

 

ʳʵʩʰʲʻʸʰ ʽʹʬʲʰ - ʪʨʨʴʪʨʸʰˀʬʩʰʹ ˃ʰʸʰʯʨʫʰ ʶʨʸʨʳʬʺʸʬʩʰ 
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ˈʰʶʵʯʬʺʻʸʰ ʵʶʬʸʨʺʵʸʰʹ ʩʨʮʸʰʹ ˄ʰʲʰ (%) 

MTR - pure LRIC

MOR - LRIC+

Analiza wrażliwości - udziały w rynku ʪʨʨʴʪʨʸʰˀʬʩʰʹ ˀʬʫʬʪʬʩʰ (ʪʨʫʨʹʨˆʨʫʬʩʰʹ ʪʨʸʬˀʬ) 

ʳʵʩʰʲʻʸ ʽʹʬʲˀʰ ʮʨʸʰʹ ˄ʨʳʵ˄ʿʬʩʨ ʯʬʯʸʰ / ˄ʻʯʰ 1,44 

ʳʵʩʰʲʻʸ ʽʹʬʲˀʰ ʮʨʸʰʹ ʫʨʹʸʻʲʬʩʨ  ʯʬʯʸʰ / ˄ʻʯʰ 0,75 

ʹʬʴʹʬʴʺʰʻʸʵʩʰʹ/ ʳʪʸ˃ʴʵʩʬʲʵʩʰʹ ʨʴʨʲʰʮʰ  

ʳʵʩʰʲʻʸʰ ʽʹʬʲʰ - ˀʬʫʬʪʬʩʰ ʫʨ ʹʬʴʹʬʴʺʰʻʸʵʩʰʹ ʨʴʨʲʰʮʰ 



Strona 3 XXXXXXXxxxxx 

ʺʨʸʰʼʬʩʰʹ ʵʸ ʬʺʨʶʰʨʴʰ ˂ʭʲʰʲʬʩʨ 

ʺʨʸʰʼʬʩʰʹ ˂ʭʲʰʲʬʩʰʹ ʪʸʨʼʰʱʰ  
(ʺʨʸʰʼʬʩʰ ʳʵ˂ʬʳʻʲʰʨ ʪʨʫʨʹʨˆʨʫʬʩʰʹ ʪʨʸʬˀʬ) 

ʵʸ ʬʺʨʶʰʨʴʰ ʯʨʴʨʩʨʸʮʵʳʰʬʸ ˂ʭʲʰʲʬʩʨ. ˂ʭʲʰʲʬʩʰʹ ʩʰˇʰ ʺʨʸʰʼʰʹ ʨʸʹʬʩʻʲ ʫʨ ʹʨʩʵʲʵʵ 
ʴʰˀʴʻʲʹ ˀʵʸʰʹ ʴʨˆʬʭʸʰʹ ʺʵʲʰʨ. ˀʬʹʨʩʨʳʰʹʨʫ,  ˀʬʰ˂ʭʲʬʩʨ 

 

ʮʨʸʰʹ ˄ʨʳʵ˄ʿʬʩʨ          0,72  ʯʬʯʸʰʯ 

ʮʨʸʰʹ ʫʨʹʸʻʲʬʩʨ      1,06  ʯʬʯʸʰʯ 

 

 



ʼʰʽʹʰʸʬʩʻʲʰ ʽʹʬʲʰʹ ʵʶʬʸʨʺʵʸʰʹ ʳʵʫʬʲʰʹ ˃ʰʸʰʯʨʫʰ ʶʨʸʨʳʬʺʸʬʩʰ 

► Access technology: Mix of wireless (CDMA) and wired (copper, fiber) technologies 

► Access nodes dimensioning:  

► Wireless access nodes (CDMA BTS) - scorched earth approach 

► Fixed access nodes (MSAN/DSLAM/ETH/OLT) - scorched node approach 

► Core technology: MGW/Soft Switch 

► Transmission technology: 

► CDMA backhaul – Ethernet microwave radiolines 

► Fixed and CDMA core – Ethernet / IP network 

► CDMA network - utilizes 5MHz spectrum (UL+DL) and 100 % geographical coverage 

► Hypothetical operator market share : 50%  

► Interconnection: TDM  MGW  

► Economical: 

► WACC - 13,69%  

► Depreciation approach: annuity 

 

 

 

ʼʰʽʹʰʸʬʩʻʲʰ ʽʹʬʲʰ- ʪʨʨʴʪʨʸʰˀʬʩʰʹ ˃ʰʸʰʯʨʫʰ ʶʨʸʨʳʬʺʸʬʩʰ 
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ˈʰʶʵʯʬʺʻʸʰ ʵʶʬʸʨʺʵʸʰʹ ʩʨʮʸʰʹ ˄ʰʲʰ (%) 

FTR - SN

FTR - TZ

ʪʨʨʴʪʨʸʰˀʬʩʰʹ ˀʬʫʬʪʬʩʰ (ʪʨʫʨʹʨˆʨʫʬʩʰʹ ʪʨʸʬˀʬ) 

ʼʰʽʹʰʸʬʩʻʲ ̔ ʹʬʲˀʰ ʮʨʸʰʹ ˄ ʨʳʵ˄ʿʬʩʨ – ʨʫʪʰʲʵʩʸʰʭ  ʫʵʴʬʮʬ ʯʬʯʸʰ / ˄ʻʯʰ 0,38 

ʼʰʽʹʰʸʬʩʻʲ ̔ ʹʬʲˀʰ ʮʨʸʰʹ ˄ ʨʳʵ˄ʿʬʩʨ –  ʺʸʨʴʮʰʺʻʲ ʫʵʴʬʮʬ ʯʬʯʸʰ / ˄ʻʯʰ 0,41 

ʼʰʽʹʰʸʬʩʻʲ ̔ ʹʬʲˀʰ ʮʨʸʰʹ ʫʨʹʸʻʲʬʩʨ– ʨʫʪʰʲʵʩʸʰʭ  ʫʵʴʬʮʬ ʯʬʯʸʰ / ˄ʻʯʰ 0,28 

ʼʰʽʹʰʸʬʩʻʲ ̔ ʹʬʲˀʰ ʮʨʸʰʹ ʫʨʹʸʻʲʬʩʨ– ̋ ʸʨʴʮʰʺʻʲ ʫʵʴʬʮʬ ʯʬʯʸʰ / ˄ʻʯʰ 0,32 

ʹʬʴʹʬʴʺʰʻʸʵʩʰʹ/ ʳʪʸ˃ʴʵʩʬʲʵʩʰʹ ʨʴʨʲʰʮʰ  

ʼʰʽʹʰʸʬʩʻʲʰ ʽʹʬʲʰ - ˀʬʫʬʪʬʩʰ ʫʨ ʹʬʴʹʬʴʺʰʻʸʵʩʰʹ ʨʴʨʲʰʮʰ 



Strona 6 XXXXXXXxxxxx 

ʺʨʸʰʼʬʩʰʹ ʵʸ ʬʺʨʶʰʨʴʰ ˂ʭʲʰʲʬʩʨ 

ʺʨʸʰʼʬʩʰʹ ˂ʭʲʰʲʬʩʰʹ ʪʸʨʼʰʱʰ  
(ʺʨʸʰʼʬʩʰ ʳʵ˂ʬʳʻʲʰʨ ʪʨʫʨʹʨˆʨʫʬʩʰʹ ʪʨʸʬˀʬ) 

ʵʸ ʬʺʨʶʰʨʴʰ ʯʨʴʨʩʨʸʮʵʳʰʬʸ ˂ʭʲʰʲʬʩʨ. ˂ʭʲʰʲʬʩʰʹ ʩʰˇʰ ʺʨʸʰʼʰʹ ʨʸʹʬʩʻʲ ʫʨ ʹʨʩʵʲʵʵ 
ʴʰˀʴʻʲʹ ˀʵʸʰʹ ʴʨˆʬʭʸʰʹ ʺʵʲʰʨ. ˀʬʹʨʩʨʳʰʹʨʫ,  ˀʬʰ˂ʭʲʬʩʨ 

 

ʮʨʸʰʹ ˄ʨʳʵ˄ʿʬʩʨ ʨʫʪʰʲʵʩʸʰʭ ʫʵʴʬʮʬ        0,71  ʯʬʯʸʰʯ 

ʮʨʸʰʹ ʫʨʹʸʻʲʬʩʨ ʨʫʪʰʲʵʩʸʰʭ ʫʵʴʬʮʬ    0,66  ʯʬʯʸʰʯ 

 

 


